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M.Com. (4" Semester)
MC. 415 - ADVANCED AUDITING

Objectives: The basic purpose of this paper is to provide in-depth knowledge o
Sstemporary issues particularly related to the company audit. :

Saditors. Audit Ceiling-Status, Power Duties and Llabﬂmes of 3 1tor% Branch Audit - Joint
#mdit - Special Audit. Maintenance of Books of Account —R
Seporting. Divisible Profit, Dividend and Depreciationy, (Gom:
Socounting, Legal Decisions and Auditor’s Responsibi resentations by Management -
Camtents of Annual Report (A Brief Idea).

S¥pes of Reports/Opinion 35 (Clean &

¢, Disclaimer, Negative and Piecemeal) Contents
d Standards on auditing). True and Fair View
iality (Concepts and Relevance) - Limited Review-
vernance-Cash Flow Statement Reporting.

3 itutions: Banks - Legislation Relevant to Audit of Banks, Approach to
o Evaluation, Non-Performance Assets (Concept, Provisions), Long
port. Insurance Companies - Legislation Relevant to Audit of Insurance
and General Insurance), Review of Internal Control, Audit Report (Matters as
per IRDA). Educational Institutions and Hospital Features and Basic Principles of Government
St - Local Bodies and Non-Profit Seeking Organizations (including NGOs). Comptroller and
Smditor General and its Constitutional Role. Investigation Meaning, Purpose - Distinction
Setween Investigation and Auditing Approach to Investigation - Types of Investigations.
HAssessing a Business (Due Diligence Review, Valuation). Investigations to Detect Fraud,
MEs=ppropriations and Defalcations - Investigations with respect to Business Combinations.
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Other Thrust Areas: Cost Audit - Concepts, Objectives, Advantages, , rovisions

Comp. Act. Management Audit - Tax Audit - Systems Audit - Social i it
Energy Audit - Forensic Audit-Peer review (Concepts, O ives and Regulato
Requirements). Ethics in Auditing — Auditor’s Independen: uditing in CIS Environment
Standards on Auditing (Concepts, Purpose and Present to Number and Title as
issued by ICAI). : o

Note: Topics to be studied with reference to S@Q Auditing and ‘A::countingbincludin‘t

Applicable Indian Financial Reporting St
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