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Syllabus
MBAGE 202-18: LEGAL ENVIRONMENT FOR BUSINESS

UNIT-I

Introduction to Business Laws:- Business Management and Jurisprudence: Structure Ofjthe ian Legal
Systems: Sources of Law. Law of Contract: Definition, Features of a Vali traet, Offer and
Acceptance, Consideration, Capacity of Parties, Free Consent, Legality o erformance and

Discharge of Contract, Breach of a Contract and its Remedies. Meaning and Types of Agents. Special
Contracts-Laws of Agency; Principal-Agent Problem-Bailment, Pledge%nt nd Indemnity. '
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UNIT-II
Sales of Goods Act- Principles of Sales of Goods- Transfer ip & Property—Performance of
Contract.

UNIT-Iii @

Partnership Act: Introduction to Partnership Act, ion of Partner, Retirement and Death of Partner,
Dissolution of Partnership Firm.

N

egotiable Instrument: Bills of Exchan ory Note, Cheque and Rules Regarding the Crossing of
Cheques. Dishonour of Cheques an@ of Banker and Drawer.

UNIT-IV
Company Law: Defizlit' tures of Company; Concept of Corporaie Veil; Distinction between
Company and Partners - Type of Companies, Process of Formation and Incorporation of Company,

ja and Articles of Association, Definition, Qualification, Rights, Duties and
Constitution of Board of Directors, Chairman of Board, Independent and Executive

Memorandum of
Position of Dir

Directors, I jonto Meetings and Resolution.



